


Loan Agreement
This Loan Agreement (hereinafter referred to as "Agreement") is made and entered into on [Date] by and between:
1. Lender: [Lender's Full Name], with a registered address at [Address] (hereinafter referred to as the "Lender").
2. Borrower: [Borrower's Full Name], with a registered address at [Address] (hereinafter referred to as the "Borrower").
WHEREAS, the Lender agrees to loan to the Borrower, and the Borrower agrees to borrow from the Lender, the principal sum of [Amount] Naira (₦) on the terms and conditions set forth in this Agreement.
NOW, THEREFORE, in consideration of the mutual covenants and promises herein contained, the parties agree as follows:
1. Loan Amount and Disbursement The Lender agrees to loan the Borrower the sum of [Amount] Naira (₦).
2. Repayment Terms The Borrower agrees to repay the principal amount plus interest at the rate of [Interest Rate] % per annum. Repayments shall be made in [Number] monthly installments of [Amount] Naira (₦) each, commencing on [Date].
3. Interest Interest on the loan shall be calculated on the outstanding principal balance and shall be payable monthly in arrears on the same day each month.
4. Late Payments If the Borrower fails to make any payment when due, a late payment fee of [Late Fee]% of the overdue amount shall be charged.
5. Default and Penalties a. A payment is considered in default if not paid within [Number] days after the due date. b. In the event of default, a penalty of [Default Penalty]% of the outstanding amount will be applied monthly until the overdue amount is paid in full.
6. Security The Borrower agrees to provide [Description of Security] as security for the loan.
7. Governing Law This Agreement shall be governed by and construed in accordance with the laws of the [Country].
8. Entire Agreement This Agreement constitutes the entire agreement between the parties and supersedes any prior agreements or understandings, whether written or oral.
Signatures
IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year first above written.
Lender: _______________________ Borrower: _______________________

Witness : _______________________

[Name] 
[Address]
[Phone Number]
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